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House built by Sheikh Umer Hayat is a sort of local wonder as it cost
more than 2 lakhs of rupees and rises high above all the other

buildings.
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3. Strategic focus
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1. Nishat Milis Limited

Adamjee Insurance Limited

DG Khan Cement Company Limited
Lalpir Power Limited

MCB Bank Limited

Nishat Chunian Limited

Nishat Power Limited

Pakgen Power Limited

© ® N o o kw0 N

Adamjee Life Assurance Limited

10. Nishat Dairy (Private) Limited

11. Nishat Hospitality (Private) Limited

12. Nishat Papers Products Company Limited

13. Pakistan Aviators and Aviation (Private) Limited
14. Security General Insurance Company Limited
15. Nishat Linen (Private) Limited

16. Nishat Hotels and Properties Limited

17. Nishat (Aziz Avenue) Hotel and Properties Limited
18. Nishat (Gulberg) Hotel and Properties Limited
19. Nishat (Raiwind) Hotel and Properties Limited

111

i

skl L nt il 2e UGS US B0 el
LS IS E D Sl e s 2L 2113t
A B e IS N Lt L ez SIA G
za'JL;c u}j’::/};/{m&vJ’S-{.fﬁ'gvé/}é Lfiug»o;&w/ul
_,L:' Ja'_wu:/gwi_;uiug»‘;,w d/u'u'd‘ihbfd/u'g/v'r.h/”

~“€-u(/£f“y-?‘6-;'f’

Jﬂmg/f
_L/‘)/"/'wKJ”{.Eﬁ,f((ua/;g;)u!-uﬁ/dut&c&[u:g)~(§.d;;§$~.{.”
Ji_//&fu'uf{;ﬂﬁ(}/ﬁfT_xdﬁ"J‘[;//'(V”ﬁzgu K}(_;TJ/J:{J/A/}
o) f&jfuglﬁé _,r’zﬁ uf/bJu@; :fﬁdn':{v";;j} ij:{’uﬂ
A e SR BB T L e el S

Ability to 11451 Ability to organize JI by -t 365 S e
&Ed/ﬂ-ﬁ;fﬁl}gb/‘)”‘k cc,kigﬁff@ﬁﬁvﬁéﬁf_g.delegate
B e en e P e £ Sl

e defGrowth e gl JTibide

&"’56/75/1@.
=t o L,(J' —e b K _7,:/;;‘/, o L ul“/'l = K:.A/@L‘J
:Llﬁ‘vjfug}m,cguwiNetworking 7l

1. Technology innovation

2. Market pioneering
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20. Nishat Agricuiture Farming (Private) Limited
21. Nishat Automobile (Private) Limited

22. Nishat Developers (Private) Limited

23. Nishat Commodities (Private) Limited

24. Nishat Real Estates Development Company (Private) Limited
25. Nishat Farms Supplies (Private) Limited
26. Nishat International FZE

27. Nishat Global China Company Limited

28. Nishat UK (Private) Limited

29. Nishat Linen Trading LLC

30. Nishat USA Inc.
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“(Monnooism)(J'P’?/J/UJJL/T/KL u'Luﬂu“X.w;Jﬂ/"‘uw

DL 1L frté
MONNOOISM can roughly be defined as an equi-
proportional blend of optimism and realism that originates
with the will of God. The man behind this philosophdy IS none
other than the 68-year old President of the vintage Monnoo
Group of Companies-Shahzada Alam Monnoo. Asked as
to what actually made him believe so strongly in the afore-
stated philosophy, Monnoo was simple in his reply. He said
the astounding thud inflicted by the ruthless Nationalization
to his financial stature in early 1970s and then the
subsequent recovery in years to come, brought him closer
to his Creator. Vicissitudes of time thus refined me as aman
who has always been optimistic and realistic in approach
regardless of the gravity and quantum of problems
confronting in the normal routine of life. | took my kids to a
small house in Murree when Bhutto literally went out
waging a war against the industrialists of this country. In
East Pakistan, a few of my units attracted the attention of
Mujeeb-ur-Rehman, while others were invaded by the
labour employed there. Everything was lost for me and life

was totally colourless before | came across a local
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cleric who guided me by saying that a human is just a
custodian of the divine bounties including wealth. | agreed
and bowed my head. Like anyone in moments of despair
and despondency, | too sought pardon from the Creator
which, | believe, He graciously granted. At a time when all
were shy investing, those who dared against all odds, were
bound to succeed. All | needed was my credibility and
repute. During Bhutto's era, | set up five textile mills. | knew
even if my units were again taken away by the state, the
government would surely be seeking an expert to run what
may have been a State-owned Textile Corporation. And
having transformed into an orthodox optimist after facing
the rigours of time, | continue to ride my luck today with His
nod only, and let me add here that | would have been

nothing without Pakistan today."
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1. Drive (=ssi#):

Leaders exhibit a high effort level. They have a relatively high

desire for achievement, they are ambitious, they have a lot of

energy, they are tirelessly persistent in their activities, and they

show initiative.

2.DesiretoLead (_*15 (= 8D

Leaders have a strong desire to influence and lead others. They

demonstrate the willingness to take responsibility.

3. Honesty & Integrity (4@'»@5’&’:0%')1

Leaders build trusting relationships between themselves and

followers by being truthful or non-deceitful and by showing high

consistency between word and deed.

4. Self Confidence (%155 ):

Followers look to leaders for an absence of self-doubt. Leaders,

therefore, need to show self-confidence in order to convince

followers of the rightness of goals and decisions.

5.Intelligence (=+{):

Leaders need to be intelligent enough to gather, synthesize, and

interpret large amounts of information and to be able to create

visions, solve problems and make correct decisions.
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6. Knowledge of business (=l a6

Effective leaders have a high degree of knowledge about
the company, industry and technical matters. In-depth
knowledge allows leaders to make well-informed decisions

and to understand theimplications of those decisions.
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l. The Preparation and Tanning

The preparatory stages are when the hide/skin is prepared for
tanning. During the preparatory stages many of the unwanted
raw skin components are removed. Preparatory stage may
include:

1. Preservation - the hide/skin is treated with a method which
renders it temporarily unputrescible. Skins are also opened up
andthe leg and tail part of the skins are

removed.

2. Soaking - water for purposes of washing or rehydration is
reintroduced.

3. Liming - unwanted proteins and "opening up" is achieved.
4. Unhairing - the majority of hair is removed.
5. Fleshing - subcutaneous material is removed.

6. Splitting - the hide/skin is cut into two or more horizontal
layers.

7. Reliming - the hide/skin is further treated to achieve more
"opening up" or more protein removal.
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Crusting may include the following operations:

1. Wetting back- Semi-processed leather is rehydrated.

2. Sammying - 45-55%(m/m) water is squeezed out the
leather.

3. Splitting - the leather is split into one or more horizontal
layers.

4. Shaving - the leather is thinned using a machine which
cuts leather fibres off.

5. Neutralisation - the pH of the leather is adjusted to a
value between4.5and 6.5.

6. Retanning - additional tanning agents are added to
impart properties.

7. Dyeing - the leather is coloured.

8. Fatliquoring - fats/oils and waxes are fixed to the leather
fibres.

9. Filling - heavy/dense chemicais that make the leather
harder and heavier are added.

10. Stuffing - fats/oils and waxes are added between the
fibres.

11. Stripping - superficially fixed tannins are removed.
12. Whitening - the colour of the leather is lightened.

13. Fixation - all unbound chemicals are chemically
bonded/trapped or removed from the leather

14. Setting - area, grain flatness are imparted and excess
waterremoved.

15. Drying - the leather is dried to various moisture levels
(commonly 14-25%).

16. Conditioning - water is added to the leather to a level of
18-28%.

17. Softening - physical softening of the leather by
347

8. Deliming - liming and unhairing chemicals are removed from
the pelt.

9. Bating - proteolytic proteins are introduced to the skin to
remove further proteins and to assist with softening of the pelt.

10. Degreasing - natural fats/oils are stripped or as much as is
possible from the hide/skin.

11. Frizing - physical removal of the fat layer inside the skin. Also
similar to Slicking.

12. Bleaching - chemical modification of dark pigments to yield
alighter coloured pelt.

13. Pickling - lowering of the pH value to the acidic region. Must
be done in the presence of salts. Pickling is normally done to help
with the penetration of certain tanning agents, e.g., chromium
(and other metals), aldehydic and some polymeric tanning
agents

14. Depickling - raising of the pH out of the acidic region to
assist with penetration of certain tanning agents

15. Chrome - tanning is faster than vegetable tanning (less than
a day for this part of the process) and produces a stretchable
leather which is excellent for use in handbags and garments.

After this the skins are made in to crust.

Il. Crusting

Crusting is when the hide/skin is thinned, retanned and
lubricated. Often a colouring operation is included in the crusting
sub-process. The chemicals added during crusting have to be
fixed in place. The culmination of the crusting sub-process is the
drying and softening operations.

346



17
GAL 3610106

e U ICEUME L K 5= 30
(2o S o) LUK Extended family i 7 s 2007

-

Lalen A%y A S LOELES, S LF <
G2 S S S 2l b e T U5 L S
PE e bl SK UK I b B e et e
Kl Al fal L e S ]

T VIRV T DI wu,(y?;x;*/_dwx
- IOV L (P DY G G 2L s
ygxgt/c,/bgﬁ?r{v/.ufgu,ﬂf'f_,,z_an;,,wﬂtﬁﬂ,w;;/
t/(wi'tKLL/uLguuL;v/.”_“(__,zf)mdc'@¢/5£uuurw'}%u/
Qp:_'.’wolzK-L}K/.:‘/G‘”L/fU:.L/,LE}‘JZJ‘QQ}'/V}Cgﬁ/gu:&/ﬂd/uc/“a
3-:,4Ka‘-ufu:gﬂ,u,;‘cn;ud/g,/m‘-’uwu:uuu-“(w@Ce
L/CK/WJJf'Jﬁ-Lﬁ}U!’Q{U'/}'u}’{WéLﬁ._a)/gj)”.w
/,tuwuﬂ( JL}’L«»KD,JUJ'[A'd/uwbd’fgmuw;/ J
9 Lﬂ/(uu‘?;-vgcxfj’ufj/ﬁuw.%‘JSML;{/;;GJ»TV‘CU'
LSS untd e e F o1 K o S W T
41,'L£Ju"?u”fufg}?ddm_5/fwi, OIS g T ST D"
k- b B Ui 2y e SR S K et Sousls fe f

349

separating the leather fibres.

18. Buffing - abrasion of the surfaces of the leather to
reduce nap or grain defects.

IIl. Finishing

For some leathers a surface coating is applied. Tanners
refer to this as finishing. Finishing operations may include:

1. Oiling 2. Brushing 3. Padding

4. Impregnation 5. Buffing 6. Spraying

7. Roller coating 8. Curtain coating 9. Polishing
10. Plating 11. Embossing 12. Ironing

13. Combing (hair-on) 14. Glazing

Once this is done the skins are inspected, measured and
packed for shipment. Each order of leather may require
different processes and in a different sequence too. After
completing these processes and stages the leather is then
used in shoes, bags, belts, upholstery, cars etc. Pakistani
leather is one of the best in quality. This is the outcome of
more than 150 year of hard work rendered by Chinioti
Sheikhs.

RETIA IS RN

e et Lol e bt et a2 G 2 S
2 B IS TS s DL E S dmde 2 G
SO SG e EFE e U SOA L it v 28
SUtl e p E S dke et b P st L e
:L{J/JJ};

L de P ik

348



18

:—:fé—‘_f/)’/./}‘bba}ff:i'%’

LSS

K.,'LWJ/V I8 < TGS Lire el et Sk
o}:‘?:-“(uﬁg)w%:’bx‘“wé.uwg.fmwz_é”j_uk?£Q~9@Lx
BARNL gy Frezme G edad LT 2 A% 0o B
b R ULy iy S Loz Gy r L
d/{dfufuwuyg@fu@fJf-&’ﬁ"c—fd'Lc«'!/ﬁ/!'ﬂﬁu(u'-d‘
bpstie 6t S S To 0B Sl AL i S
W AT Tl et A0 o350 oy
-Jf ;’JLduMJUuU‘nLluﬂi.i&’;/um-d%ﬂ

Jugcjvgz,p.',&g,iﬁ Kuﬁ'/.;mtuii.;ﬂ}vgu:;rfi
.'la(-&(k/!/}iiu:é}égW&(tdﬁ&/Lf‘LU}RLu}ij(w_u}d{&T
$ 23 e s Ble e LU B il
/.L/-d;..;/lf..:/r"._afc.,/d/.i,}::";:;mupggu.‘.'1928_9,&/(
g?.é,a@;'K:Jug;;[u,:;ﬂ;fwaﬁw-éLw,af:/ué,{)aﬂ
ux;.éjv;mm’ff y;-é uwﬂ;ﬁ,wa {

éf/bt/ @]é.(_MLVn ff.;/&uwd’fw éaufw’fgu/'

Lt e I Al LA S S e

351

S E TN E eV E S S e L

e LU Sl e e A i n S

Soudy L
u:Lam}pUi”Lff(Sub—Caste).:/K.,/L.;f i/u/n .
nSnsg s

mG’Lu{’/’L‘V‘ JV.J)”VLQM/J’J@V vf.ar”un’u o
f N I N LR vfgru“wfc/’&,//‘”
u"uw.;iu‘"‘w:w,-{_uww sl Ul LQ@:CL L"ﬁdh’u'(i
(e e LU § s S Gl 2, £ 5 s S, $Aur
ce FUe Qe LA oy e el d ke
;ug/r/;vp;w?ufut/é‘ﬁ-g/mmé/év{tmuur‘iwzt5¢g”
SledsHmlul A i Fiatom Vsl B e
;gT(MADQU‘?LZ'/p;’éc/’&tugé’@;.; S S e
S G e S e L inl i S

‘/"iﬁ’/b;bv;ﬁ/;:UPUf&%.Lé/J_ﬂ}ﬁ’/Sub-CasteL.;}@'ﬂ.ﬁé/d/u
bl Sttt S0 $ O AL Ui i e £5 A
- “@)é}'fcd’/gﬁq‘L}fv@égo&.d}v‘gt}: %)QJU:W

;&J/L,V::f/d“;gu};_gayﬁ';.,/:-‘g)UHQ/i:')y)')”/?u?..gi/Jﬁ:
_V:f"%;jlf..@ufﬁd%_:c.,‘qﬂj};f‘)/) )-gt@mko)gizaij’%

350



s Bk

5\



20
upbgjqu

ol S S AU S i e
.,)'/u'ul.kéiui'}i‘g‘uff,fvfdl;u;:‘/ubL’/?J &l '/JU;UN/
S LA L i L G S ECH S e S 1
CrnitdiG_ iz Ul Seble ke o 2 Foaie
bui o wﬂ/;wwmuwwaﬂ Sl
.,)f”Jf!ug;/WL/d;L//;gc.d/:'/.:JLJJ’pU_,ib/u(sub-casts
u@u:u,/f;/v aad/u SIS SolE Ut Sl meu
Salety Llu"JiLu t&//d/m_L.»Jfawgwufu@’
//JLJW e (/’)aJﬂ/&u&bu"dit;!/u/u'u/v

4/)&JV.QIQ'.J;{,;”M/}/}JJUL/U

L AU o

‘ug;wi(.;u”&%)éé;'/:“.Uy(.;;//u#)ﬁwmﬁuy
_@:L')L(fs/i“f'}")g"‘j@’.!(.{u@:))gf.ﬁ:kuﬂ
‘Vf{:'}g...(.;5/';‘%5')ufiuyzﬁ’(Tffp'P)HkoJ'f
ngé(.,:/@%)u?'igzu%.;JX)Q?I(M
ML I 2 A E A3 b
—udsml o
-ngx(JLQ))L}i/;}@(.;;/’&))“/f@udv

S GRS SEDE S 8

GG e A B e g

o oA W N

u

355

CHE LU S, ﬁ’f&’ouuJ‘:.J&//;.vf:/x(. communities

V;'/':fv.?e”&jb'-vr’ = LMOW" “V/L" 'kdi [T
L
SO IS e T e s

‘LLA../.AMJ.»//LM_» q; 7= bkv‘j’llés:;du'/.;r;i DAt

Vo = -

UrSen el LA Ll LB A “(f') *
WIS A S o ER YR SN kel S e
K;yu';_.ﬂ-pwd‘&/u/gﬁ -_wu{pm_uu oy ~b4éfz_
u’Lo/LuJ'iﬂwL/u..._v / gf o fﬁ/u -'f ﬂr <
uuf.,u../&,,;w» delefrd s !wﬂpc.a(”-;_
Ll (1 o6 60 g5 e, LUnNEen UL S
de foei L.me,fvfuw&-uw) Sl F e
%;_/LC_LILJ. *Juz_f‘”u’é. éz'f.i/u..vi‘c.»'”gfr"
SIS s VI GUBTal 3y LE = s < 7
Ay N '"wum&,u}yiuyduﬂwi%-t._f F v-aju”/
S umuvw& e — bt S o A, Bl
S foe 5 sl A Sl S A P
L’ugL’f !J/JV»L' (z{u;f “(Jb«’)LL”L}/N SAE&
2 L _E S Sk 6,8 NP PN @if, stk

N G- e

P

I KV"’LL{}?-.‘LJ/?;G/P/‘LL/Q’/}’&/A}; u!‘j}d’ ------ V{Jﬁ' AL
uu&:{km e L’:-(L L"/'L'L’:’{{ A J’r: /A Vt’g S :J‘/uﬁ/::.a@
_“(/‘;)Vgé%(u‘ﬂu@uwéé,’g&f&{wg

354



21
rl}?l(@)mﬂ/’:‘-{g;}@

e L S A IO
S ;M:c.;}é? &}'ﬁ-ug R L J‘( Il 218 A
c,fJJ"e/_iu:swd?e gcﬁt’éé,vu:/g,/&gﬁjy“(d;wu%g —
et & L o & L 512 6ol 0L 3 ks

B A b b e BB aRy S u
Fe xS P fore o e, 12
?‘@d)ztnzéiugjarfdmzw/f'fuﬁ_@é J‘-J:‘iﬁLJ}‘”U'K‘
oy b R e W TSR Sk e S 1
LIS 2 TR L S A L sk
u'c—ﬁfw*f.cg.?&v/dﬁ/ﬁuéz-m-‘aJx;iuﬁv’ﬁ'e-)afgikic;~/
e see i3 Fusinme Lk fie GRS
JI6L Aoy G, ;/n?/u‘/u:ﬂm;f/;mz FeondfeE s,
Cﬁwgdmuﬂ:vKu}GfLZH‘fuﬁzgm-Z"ufagmeyu ey
G NG b Pl A r P a s L5e
(u.,u%i//,-w :,%»._Vggﬁ H/;/‘u/.mﬁug fa&.,mﬁu,f
el ke Ul F A e ene FosT
uuuégd/bK.,{u:mwu;/’.“(f)ha e et S 8 T
357

oY RS GRS T B Y SN
BV NS QVRYL S S NSENEP
WL O o
_ugér'ﬂéd?'/:qﬂ uy(_?—,fgﬂ)u#@?
-Ugfxé(75/QP)U}VA?L;Z(:—J/:‘J/L&)U}'U]
L BB EOE i

AQQ& = Q:?‘ 1—\90?’

356

10
A1
12
A3
14
15



22

J Sl Bl S

ce Sk L s ae S
e Us sty oo, Usd SUE5 UM I LA
(Ceimt s AU AN S i, 21353 5L
A e F 'chﬂd/’{uw LN g S s i
;u2_uﬁumtm/r/gJgﬂ,,/mu?w{uu:ﬂfjwiuy’t/f
S 2t P S Pl DL o e
STEFS S ol st <l s pinion g o 1K P S 1.0
e o fe Fre IS i B Aa
Kol L’/;Jf/?u’/)'uzy;?u (=3P 8 e e U
Lize o P 3 Floinl iy prof LG Tnasy
SRl U LSS Aok b f b3
:§.C':nuLA’C&‘TJ?L@yuKLutzj./saiuu,tt“ﬂ;u;/ﬂu::ﬁ:}
o (ol insn Sk -1
e brlg B K L2
STl s _3
-eéﬂu(@ﬁ:a% -4
_uff;a/u/,bua,,ﬁu?r/tﬂ.ﬂ( ¢_5
-Lz/u:fuugd-/;:u -6

359

Ll /~'W’J“J/L/UJJJ'/C;G c—/-c—}’j

wa(w"_(u Sl L rluna Fozdu
IR *“ f’(/ iy f,wrgwf/uyu el e f
»”;f_L;:J/:bzk'z}'vbélfu,nuy_vgd_ﬁ 'u'w}_‘ijm{.mv;ut
S Al G IS den T (e e F Ut S E A
ur:';)?ﬁwyﬁz-_aJy:/;‘;;,/u&u/(/ Pt N Sl E
gbgfg'ﬁza:KJLU!CUL(‘{/%L&C’_ _x'y“' /Lu{/ ':Qc.'uc_laué

sl E L;fc,;y‘:c_ﬁtﬁ:pd}{c,u ’u/'/vvv I E S

X(—

u’.f/é”i/, sy ._J/”/’:{b il KFL u,f/’u;w b u!j'/, S
u:’?,,»xPKJJ';T<gg/n;ﬁbu'u'tguKgaig?ug,-m’ﬁatgz*_,f
DS el T fe UL SusEas

/)’,,g:‘_.,«m’{;/v,:_/’:c/?c,u"?t,udlf?‘t/.;(!ﬁ'l{c)w (P2 I0E 0
e OIS Sl U P oo L b e 50
&uﬁfuiuﬁb@;g’c,uinJuﬁ’;ﬁng/gufiKf)!q-@m
uﬁ;/“wjf..;u,/,;w/wu}/a_‘g fi:,;ﬂg.iu,zmp;q
KU L L o L (D e 2 foren i
tédu“/u/yLymw?g&;;ufg?/yﬁujgwféiugz,;@
SAEm A S G e S G IE SN e e
S Lk PRI B Fe UA L s ST S
&QJ"‘?JJ‘; uiGJVfd/kﬁ/(ﬁ~ed/:,?f€-é:VA;"JK'J’—/&V
2P Akl S H e LS = Th ot o -

U I5-1)

358 |



s Bk

\g\



s Bk

6\



u: {r‘;/ Bsl A2 ;«Jﬂ..«}/:

u@pM.,».Jﬁ@JQJLJJL{-};_QV%&@-;L; 5_w_/’
J”fyuﬁjmgvém,/m}‘iﬁ Bl s Sl e LS
A St P . S B anuf BRSPS
EEN, L///;b' *’ ru,/wz (sl 1S dv Sy
:,U-bfd/@uKLm"ap{L&Gsdl’a;/lﬁJ‘ JW")L@WK@JJ/W
LA?{(L‘&Q’:':Q’/L’:(L’KV:/;J/LUK;/W_LJ.A?UF:J::/LMLLé"gjé
EE A - SR ¢ ’}’)c’_.ﬁ»b/b:"l{;/l{‘ (Fet ol
'Wb/ﬂr'fd‘/L}/K.uu..wﬁ_x 2 aL/V‘»gf{“/ Ku’liu/lr
Sy INSEATulk;b/.c._/éJ'/.uﬁf'/g,fu’ﬁ_ug )
uﬁ'u;%fd/lnu_adjﬂézjf”{fu:éj'L...A/ijr;’;"// e U//Ji
D .A/';J V/)’.A/)U~“(JW')L}JU/’)/KU'/&U@J’J/’[ 5
e J); ’f’éu/;:df/ﬂ)/ufji’/ﬁ-“()@)ujgf'{.:;ug}’&L}:ufb;
&v&gﬂ‘&‘”zufZTdi';};/ﬁmdm.,;@f,gc.u:ut,‘LHUﬁ
/.l:a/df"}d/w-uz&/&?{/b/é:;ufub/%udb{uuzlx.i&éu
Ww@@gmwulu/vu"‘fu:w?’gtwf/f;/'/u,aﬁ;wéucg:
,9;535@;,»KJLJ3£;2£-V3/;§3;u{,mw;’;u
19052 I e s (A ST P i & 3 S St
s T L /f'%ﬂ';u/f-u;&g JSS U A
: uc.wf/fw?pe’;L/;Q«.Vg/&"jufweff_g_{v;x‘";gw/
B - u’ ﬁu«g@x‘_ﬁ:éé:vl}ﬁd ;'/.JLV' :~/,‘lrb’\5“t}’fw/'

Kby & -~ & /
- (/')d}’:y/!’v‘vu/bf,aurldﬂ /;d'j//<¢—'/" u/a/uh/vv“

364






S Bk

6\‘






s Bk

5\





















(1997)
JéI- 5 Ul 4 2xS 3 B2 e L1
A0 IS 9t 8 el 7 UK. 6
o158 Ml 14 3313 Hl12 Uneoqq
0-20 w19 P18 817 ust6
e #ty_25 (Fl-24 Jubp.23 .22 S, 21
ddz-30 Jun29 Fl28 27 (26
" J3-36 ol y34 o33 Y82 P 3
?uncﬁmgj:c.,b@/lufg Wl <40 .39 45,38 Q4 37  oi-_36
.45 bleds  eoa3 X 42 by m

(2014)

S A3 L2 Bl
VP10 xS L9 o8 shiil 7 Kl
w15 b4 13 P 12 w1y
V200 dna19 af 18 b 17wl te
dp-25 .24 4K .23 Aol22 b2

) un-30 J@-20 u28 A oar Jplze
~9°’EJ&%¢,€'dvf'Jgﬁ;:V‘b:‘Lb.*’tf d)lr.-35 ¢[r-34 &y;%_33 J{)T -32 c)ft":f»-31

bbFF-40 corib-39  3H_38 Wb 37 _(;.36

-(d?’(bj’(f.ly) +/L¢)ﬂ5uﬁ(;fdJ:cf’;:f.c/ﬁmdﬂ#gj]}

386



s Bk

6\



s Bk

5\



(Human Resource as a commodity) J& 1§ T OFI a e
2 el s1(Corporate Finance);:"‘uL vy bl
. £ (ShoshanaZuboff, 2009) s it S, ?'-/swn-a_?
Ao by A n s V)*;/J'/JJL/J’LJJLV@ﬂé”
i ez s S d S PP S N b L LU

- LL.MK KLJ‘ Bolbyl o Sa9] st

Wb IO g sl e P )/{”
- 4Jthz;¢b&|,/,¢+&/

g oS LI b 10 2 (Henry Mintzberg) 3
AL E AL b Ll F e ek el P
< LU ey

/f:.,;w—)l}"'

¥ (Business Education)(Z‘Jd/p/%ﬁrfbaJ‘:Lgd/gf{ug:)u;d/w
gﬁug;/,igawﬂj,ﬁ; clz ui,/?/)u"fvu‘wu: ARl
e b et e Qe ey
cj‘.f‘'%!/LA;,J}L4(Leader);L,me'(Manager)(J"L'_{l/u)u’.i’(f’7
:L’w'%'-_aQ)J}g}/ﬁj}:’;/@/&J&L}%’L%U}'Ju;((&fw
ag:'i:'wiﬂuyK(Leadership)a)g):ﬁf'/.u!L'/Jkﬁfﬂfuﬁmuﬂﬁiai
Lty FlUtd G e ey B E i g b

—etn L

393

UL /ruu Llicu“’“”mu / )MJWKU!;};

)

!»;’Aiwi/’;ﬂwéiuyfiu.'a/uUuu')KLIVZ:JW oy
Y (PRS- N W LSS U
S Bor s e I LgUisa . Se s S b

LG B R Sl WQ)VKJLJL,J)urJL/Uw
g)ﬁ/udugu; gf/):’:?‘aJ.g&k“&'ugu@’f&@iv&:iuhg/
/,'.,,gxfdjtf,;uﬁg)_gﬂu:.,,tguw/wuy/%Kw:"}&s_g V)
IPL e 12 s 8 Sls _riand Ui s S
2307 Survival of the Fittest :f&:du'j‘?'//k‘a,«rf.bﬁ?d/&éi
b7 AL B2 EL LK L T e
d/&!/(éﬁl}'&{'-é.@l?fiky[dﬁj}(d/ﬁﬁéigjﬁib‘a[{'ﬁr
“id:LLfébmig{g.,?:Cg;/K’%ch/&/ﬂ_‘;ﬁ’Zﬂ%"ﬂL Ul
T L ot o B, O 6 KL s 2 =72 5P
41U L Jones Ly rt§ (Competitive Advantage) $7z <L+
(Barrier to Entry) U2s6)sl = sz (L Joad L5555,
Jea REL SISO e SuR b i, FRE SSA

-élgguc?jjif&fﬂi M Wl it

& .. ¥
| 5
L Flis d}l.u:./{/(

S e Sl A LS 63y U Pt AL
LA (Sl o 8 Errt SN - e ool R E o

392



S A e T AT e

Pl BB LS

b b b
gs i s J}L J" J’L
it [ s || Feik
-;/’J}:/.:/‘ -7./’1}:/?/‘ B b/:./.:/
= m e <
=l ) oIty A =3
g'iv_:,"/k;::’.;i r_/_’b,f‘,-: ;’r‘!?,:,' ,C/._.es__a‘ 4‘:.;,' ) t,f/rﬁ,%_;ﬁg,vr:"all‘:vw,/,;
-v.?h‘-/”'f:‘;—{ o e e | &;J/j;/;lu?.:‘_;'_ P
Y AT (Cut Ihreut).@k&;ﬁ’t/‘/u;
.. / - el
e ~ r s ~
o4 J’L/.- S
IS T Wi Ko a” N E v B
LV R e JEIE s s
\. v, \. J \. J
s \ r ~N s = N
l i . \
soLr e I . Bt e
PRI (PR DT o BagR ey — ) —
. . BRI
=t iy g ] S (ki) g
. hd Y, \ W, v A Sttt J

S IS

o E 2y 21T Gt il L2y 2155 e 3t 0 S
U P S bt B e el e Sy K
S = 3 U S S e ST U b
Sy FLFLL ;J,ﬁtfwcéwﬂnd?&{fu“;,;J,J(
iju,?id,g)‘gfugvT_/&,;g Kb b e by umwf@i Jn
_gfnJgJ:JﬁLq/g/wsw.;}/x;{;wf?_/ Cpoionst 05 e

4 7 ) o \/ M - I - . . 5 e 4 & . e
rE L A Qyﬂv;x;u;;wuf,_v;é,a f'{.“/u:.gﬁ'db ot ST

A

<9V7;,’LEJU5I;F|13'%;

395

=6 FlEe s (Utilitarianism) §706e 2 N EF Gl 0, 2
g@;}w/;In:ﬁzgtnf(Kgl/iﬁi(Entrepreneur)/}:'/?/”'f
S D 3T UIUIA AL LS

Sl o Fd & U & (Entrepreneur) s *|
e D UFE L I QL e 1 S A LSS F s
ZTL/UW':.;wjfiUL”.,,t,/uznﬁng!;J,;,Jf;;;)uw!
LI IF A U1 L ron s i) & 1 sty e
:;?5@£u[d/?y/'/;’JI/;_Ciuﬁ}ué;:’;upuﬁJWLu'n'gt"nub'i&
3l q/i?/ﬁﬁui/u)u O/ L”x,»?.:’)u(w@atg. LG O] JLJI
Ve KL Se JTe b gae o« Ap 3L by p
S0l Jle Fle ot S el ie e st S fno o
Koy Al JTEAS L TR A e bl T stz 3
O e e Pl Er (6T e I B e i

EPRST ATA /551??'&1/})}?}”)/@"%'/}'1 Vi

T3P 56 R e G P HA S i 6
Ry Y N A VR D S )
sl ot Sl Z I SRSy PGt g 2SS e
g $h2 e P L Tl G e Sy e
/)L?mu;LJQ&JM‘;};JW;%JUWU:JW by

~pJey g Ui E

ﬁ}U?L'/.:..«g.(?ézﬁ/v/‘-"u';c/g/KuzLT&lxﬂftuuﬁé}Z&fJ’

&

394



J'J;L 2. St Ut (Leadership - An Islamic Perspective)
r/du'm_ﬁkd oG i é‘fgw SRV RO
G Ll St P i PG S Sy T
S Ee S e o S B e S s S
A Kjuﬁf}; O Sl Bl u,u/m.m@,a/j.
(Gimdusay, Ali Aslan, < L“//(?i/'.;y)f o Q’i/ Juﬂﬂ JMJU’Z
AEAS Iy QAL Lo Dig pd GF2.2014)
-qfi/fuz

il pu 24

uéJ:zvﬁ'u;Ic.gﬂ el 2 e Sy S8 ]

e uwu |_,m',w-,v wwvw ,/‘.w ~if\,~uf SSk
LR A A A D o or s I I ey i

2R = Ve (Faith i sl S st F1 S
c FHisre L LSIe b8 e Arlg-e SHLFE LY
et zvee LS SFn e TR e 2in
&L St funti inisi sl GF S e y (et

397

o Fre S N6 iy po A Te v fey L e JE
,c_;JLb/ai,fwtuj,»m_ﬁu&"_.éf'f.gL}/K,}7K&<a:u'fuﬁ’vf|d?
Lo ST A EL S o e ey
GUIZIE S Sl sl il Sl s e i L L
e bl

L L St e e Sep e p b L e o
Davis,2013) 7y3 Floc U/ o wdin/ oL o (ol
LA INGE i  FIE EE S 2, £1 T ((Miles
6o S8 U A St g FINE LSS e B

ek g FIG1 e

Brie e Sl 18,00 S 6ogy IS

fxﬁ?;’)&@jap Wts e
L unar sy} AN

T SN B N SRy
fnéf’c LGJ;QJLJ!Hb

ZeSE s, A

4%J&J@'TT’DG/¢;!‘CIaytonChristenson/’u.ﬂéﬁ Sl
uu’/’fut u’fL
Luu'p{@,;gu-uﬁ’u"si el S Pae o
_“(Christensen 2010 U4 V2 & it 4/ 5es Selie
AL S = S (Beekun(1999)) ng//;"%

396



s Bk

5\



s Bk

5\



e i S L e P e L in S 1 l.g,//;:/ﬂ&y‘if/'
2t St /L“.Vfi:u'/.uﬁ‘;y?oﬂc;/"a, s
fi\_;u‘.:?w‘;;::».cj R PSS =5 Al 31 £l
I e S e i C e 3 G S $ 1
e A U a2l u<9,:,/ﬁ’gv',‘z el S AL 28 S A
P A R A LY S RLIE DS (TRt SRS s
Lz G QU S ‘/@j~ﬁ>dz.r *‘T/WU“/ sl b
o1l s G5 ?{&/-Luyn/;du”.f Flaé S
-9‘wﬂ..,g..:'/’d.:,u/w.,.u;me.:,A/f

403

»f/tum/m/w‘)uwyu ool s, uﬂwﬂwﬂ e
lff/L_//r/}-’J" i "LL/C/ Lfbgﬁf.x‘ﬂL/ b
éam i /VVKZ;“H!M’: 'c"..Vu lf&f:}’.'d*l@

d/v&[d/é/?[ J L_//r//-'&r" Ju 5/U/;Luy’4.//r/ ~(L('
gcﬁupufuﬂ;/ﬁ:vg';/Wia/LWKUM,%M/,QV}?»!LJLQ

A SE L FII i 2 Er";fk,gé,{ﬂu:ﬁ/&”_f;nm
e g I g A1 L_f,wgév‘::t&_;z,ﬁ/j'JL;TLJM

ggwb/{uﬂﬂLEffectual Entrepreneurshipyei® s fb

L FIAE e (B WS e Ju Koo, 11
PSSO (VP Y SISy TR T 3/’5’!} EK S
SUIEE GG Ul S B d 2T U d U2 U W1l ¥
Jzt@zsu;/dmm%:u@ u:éu&ugw:ggdﬁéduww-@uw
= s S LA S sl Tt S22 S G (W it

e AR e e GRS e Ban e b e

:‘»l}'i
f’iuﬂwz.ué_u.(tug/fc.:,g-‘aﬂ,;/,v5¢,'z,ef’K&3‘;uf'
ZTEIAG G st Bt S b S AU e e i
I PSS er L L g e 2 Ut
J:;/ELJ'-QZQKJ@//I’L&5@/5'.'4,Z¢’JJL’Z.:—E£!‘“7:.E.!CUMU

A
;ufﬁ/,_ﬁ,%‘;iugwwbéuﬁ’
Sba ZreaF infis

402



WSl e LW AL S Lt AP T A e
ﬁv/'élf'wmwu*?f?dL“A.»:L/c,/‘/g;;(gu@f'mmmug/g
CW’JIncubator“a t'lf'&}rtKlnCUbatOFS/:.’(‘[QU’}‘U’-VZhL//(
/bu/:?‘adﬂd?ui'vg}'/cu"/f"a&led/JW’qu*/vﬂﬁ:fgnﬁ’b
S Ll FL v 51 3 b S b P e iflin
S pra SR A P E U252 Liincubator
st u;/"?ub‘z o (/’L? Incubatorsss™<l | u":uﬁub‘/g L/J/? oo

LB TEL ST

/5'2‘.(5'(;},&Ju'd‘ﬂ?flgcf?y/(,:/&(KL}G/u'g%%JViCc@T
Lgé;/'uﬁlncubatorsulcﬁ?uggiuf/lﬂuﬁm;;/bld/guK,,g(K
Tz I U aloa b i C 6L 6 U6t
CC/(JJ:Q"‘;_J//LMK,@ZZ;.«C‘L:,/JLT.QZLDJLL/CLMKJ
& o g1zn e S i ben S ML e
c;«@,«&/;'dﬂ;}ﬁ/}db@}/K}()}]'ﬁ}]}}?;@L;«Qﬁ’}‘(VZﬂWr;[g{(

- ;/,/aﬁuJcw:u:%};ﬂ%;xruf?}/gnggﬁwqu,

e e B AL iy 210 S
AP = Pl e A S b et L

(LUMS) AT F by e s 27

405



“ s o - k] EIE =~
L ~y At o =< L¥TL s <
v O e R ".ﬂ""' I - e //& J > ) K
Vae x| N - bl - _—i 2 G b b
b C/ V" SO, -'0'—\./‘ e e —_—l N
R - . . . &
21 i o ! R L Yy Tl - ‘.:Ll’.i’: [ ip}.? ” b V
— Ve e L . 2 — LRV g b D4 K / — V"

~

- v:i'/: i §

.l.gk"\‘r.u&;l’/u}’:./dzl,ug.:i

3
-~ c A ol 2 - ~
v oyl 9 o0 L | &) M Lo ) : -
ool & e F U e iy ‘V..,a:ggru‘/s'/&5;'€{/?1 "

-t -
) [t o ot] - PV NS o
ST — rl”..l o .,~\;._Lmv"\.-:ﬁ!;_/ngbQ.,f/“:’lé.%,'14
s .o,
R oo, - i L ¥ 5 .
,,r"u}f‘{'-/ ‘ ’L—"’ L AJ"{ u’v ¥ vk),‘__/LQ/K_,)_}/J.,L

'} ' j. g %r‘[ K‘/l(

< - . . .
o VL"‘”L/JV.__Ww ’L-«q_,.. e ’AVV !Vnn‘,,‘/ Ve b iy

ps .;'* - o Pr
ou /u“ 2 "”;u"”?vu'/*/ ufuvuv'f'urfw"c—u“P’*LL

- Z o~

w 5 2z & ' T oy 2
;,'LV;Zv;g'IncubatorsQ!L-guc,vbg,'c_v_f'ufn/L- V»L

-~ -
“ - c .
Vi'cﬁ‘::d&::a L' U"M%}‘_fuo'ydﬂ'u J u/vmfur”?

- ¢ . I ~ { L7 .
’%::,.f./u’f/’;, LA el i - @JLLQ};&}X

["}7' /L {;V A«u é’d;‘J{u’:/g}/K/J’_"f’ﬂu’jlﬁur:;u}‘éy}(u}”}

s . e , - . .
o Uwil c_'./uf"-/i%b/.:_/s).x“j”/w. ugyt@.:.ydfmg{.;g

& }u"'ubd/»”-4

ﬂ

ot
’K\;y"}v’:/gu{{_;’ .:”d s ‘/V"/y_/?ui..«tfvu;:,/’-

,-u

~ -

,:*JV';;,;J_\,L KF’hlIanthropngj‘ugg_,w fz’L/LuL
,fi_",}":u":/@ub"ﬁ_v':u ;."3/‘/7‘ ;/‘:-La’jd?f‘/gg’:)ll-c'uw

‘Q,v JMJ/

407

ver

S sy

ity L L0 K ¥

J:.:«Ulp;:. J/ (Cu.;ff '1L.£u}uu@tugé}::i?/"w::é_vffw-
’i.ﬂﬁ,u Lf../LbK_,,../«'a:t/..,U/Lu(d,wu '4_4,"‘5! &/L
S Ul - L~..wwAJQg(KﬂJ; RV POy SN
/Q,Juzii SIAL: fuf’:;r;)f&/@'ug L ofdenule b
:—«*5/347/5‘9&:(?/”&/0? 79&9";)/&#/5'&:?'%&){&7[@-9*?:
C:/:‘/@:/l{l}?’ﬁg:}?:”o/')'bf&?'ugfy?_ujvms';r;{,qfwiJ‘f}m
PEE sl Fe U A S e R i d L0 S
et $arn S Qo S e founn 33261940 /e
-C@Qfg@m%&w@ﬂ/ﬂigC@?Gug;fjtgt

Ut itk Cloe B K12
Sl oIl g I e UL e P
&}::-g:‘,";?'gu;'é/d/gugﬁ}u’f~@dﬁqdbﬁ%ﬁﬁfﬁ;@ﬁ}
L e BTG Kt VB L e O 1
c/’é-ufz_lg*55451(&?/’c.ﬁJVRLL/E?"{L.:_/’}J‘MLL//
U 3 FeE Gt ke LS el et e
D S THILE idbe Szt S8l rs it
AT e bt G e o ey oS F S n 2
i 5:.@..@(0’..5/‘4;J')?f/'{jL‘}L/GU;JL‘L':L/
J}:";/?tad/fé;u@fwi‘ux g&/::é'h@ uﬁﬁf»_ﬁ&d/gug

»

406















work to create something that didn't exist before.” Jamie Tardy -
Entrepreneur, Speaker, and Blogger at Eventual
Millionaire.com

11. "To me, an entrepreneur is person that orchestrates
through their own personal gumption, initiative, and resources
with a degree of insanity, collectively towards an effort to turn a
business concept into a business reality. "Luke Kupersmith

12. "It helps to be willing to fail - all my best business
successes came on the heels of what first appeared to be a big
flop. Butgreatpassioniswhatitreally takes to build a successful
business." Barbara Corcoran

13. "A person who solves problems for people, at a profit."
Jared Joyce
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